MATH 0120 - BUSINESS CALCULUS

SAMPLE FINAL EXAM

1. Evaluate the following limits
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2. (0 points) Find the derivative of f(z) = 2% — 3z + 5 using the limit definition of the derivative.
No CrEDIT will be given if the limit definition is not used.
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3. Find the derivatives. You need not simplify.
(a) (6 points) f(l') = l—rl(;——m)
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(b) (6 paints) g(z) = oze32+7) 4 o
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4. (s poims) Let R(x) represent the revenue, in dollars, generated by producing and selling z bicycles per day.
Suppose it is known that (R(IOO) —2. ‘If the company is currently producing 100 bicycles, would you

recommend i 1ncreasmg production’ Xplaim your answer.
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5. (s points) Suppose for a particular person that the time T (in minutes) required to learn a list of length n

is
T = f(n) =2nvn— 2.

Find f/(11) and interpret your answer.
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6. Follow the steps to graph the stated function.

fz) = —2® 4+ 12z, f'(z) = —32% + 12, and f"(z) = —6z.

(a) (s poinisy Make a sign diagram (or sign chart) for the first derivative of f(z), and find all open intervals
of increase and all open intervals of decrease.
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(b) (s potmsy Make a sign diagram (or sign chart) for the second derivative of f(z) and find all open
intervals on which the graph is concave up and all open intervals on which the graph is concave
down.
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() (s poinssy Find the critical numbers and the inflection points of f () and classify each critical point
as a relative maximum, relative minimum, or inflection point.

[/"%(L&/ #S: X;/l/ )(:'Z . ){;’2, i g /7’Cﬂ/ /'/'"” &AJ X':Z 7 & /ﬂ'[ﬁ//\iﬂ!)(,

}AM{ o ()o[nﬁ; X0,

(d) (s poimesy Sketch the graph of y = f(z) by hand, plotting and labeling only the relative extreme
points, inflection points and the y-intercept. To be considered correct, your graph must match your

answers in parts a), b), and c). 3 ay
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7. (3 poims) Find the equation of the line tangent to 4z%y — zy3 = 0 at the point (1,2).
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inesy As a snowball is rolling down a hill its radius is increasing at a rate of 2 inches per second. Find
the rate at which the volume is changing at the moment when the volume of the snowball is 367 cubic

inches (NOTE: For a sphere, V = 37r3).

. ) ’ r ) /LL
/Uﬁhf 5._{7: Zf_$ ﬁf')/f&/ 6)[/\/ '\//3677 15 7/\/{/’ 7 U§/

Y
%7:%7# = Z7$f3‘;?>ﬁ'

9« _ 7 _ o, :
From \/= 3, ﬁ@'i%wﬂk@%%%é@f w/ﬂ /é;f{;dtfo fme:

B . gl B ) -
()Z/t/ Y711 yr ) P Mo (3) (2) @

<

Page 6



9. A company’s demand function for a luxury item is D(p) = 180e%-?P. The company is currently selling
this luxury item for $10 each.

(a) (8 poimsy Find the Elasticity of Demand at this price and determine if the price is elastic, inelastic or

unit-clastic. ﬁ/{)//—.) (’goc 2 ( )2) )
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(b) (3 pointe) How much should the company charge for each luxury item it wants to maximize revenue?

To waniwine veveve, sef Elpl=( 2 0.2 =1 # .

10. (s poinsy State but do not evaluate the expression which gives the area bounded by the two curves.
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11. Evaluate.

=i . =] =
& /
Yet 43
(b) (8 points ¢ Py dz s, I e
)/ e = b v =2 du= 2d x :
,7,,<
[ 2x 2 :}
Zbaﬂ#+ﬂ%%&*
(&

VA

1407 (or eI

(€) ¢ potnsa T dr U~ sub . Uz ( [/@z/-f—" z/x J;z' JU’ZR = 070 ZU

q V=
:J\ﬁ’—i ;ﬁ(v/vrzu ;L/ 2¢°Au - ZeU+C:{ﬁ
J Vv

zlﬂ(’d"‘;‘/ )/LJ—C

Page 8



12. (s pointsy A company’s marginal cost function is MC(z) = 10e%-01®
Supposing that fixed costs are $3000, find the cost function.
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where z is the number of units.
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13. Suppose for a certain product the demand function is d(z) = 600 — z? and the supply function is
s(z) = 50z.

(a) 1 poime) What is the market demand for z?
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(b) @ poinws) at is the market price for z7
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() (s poimesy State but do not evaluate the expression that gives the consumer’s surplus at the market
demand.
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(d) (s puinisy State but do not evaluate the expression that gives the producer’s surplus at the market
demand.
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14. @2 points) Find all critical points extreme of the function below and classify each as a relative maximum,
relative minimum, or saddle point.
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15. @2 poins) A company manufactures two products with z = the number of units of product A produced and
y = the number of units of product B produced. Because of limited materials and capital, the quantities
produced must satisfy the equation 4z + 2y = 80 (this is called a production possibilities curve). Given
the company’s profit function is P = 422 + 2, use Lagrange Multipliers to find the production levels of
products A and B that maximize the company’s profit.
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